|  PROFESSOBS OF ECONOMICS AND THE .
. TARIFF QUESTION.
1 o . JOTHEEDITOR OF THETIMES, . ..
Sir,—We, the undersigned,beg leave ta express
Qur opinions on certain matters of & mpre o less
| Yechnical charagter connected with the figcal pro-
{Besals which now ¢ccppy the gltention of the
FOOURBER. 7 T e e e
1. Ome of the main-gbjects aimed at in these pro-
Posals—ihe cultivation offriendly feelipgs hetween.
the” Uniled” Kinedom and” other parts of +he
| Hmplre—is  ardently desirad by 1us; and we
should not regard it as 3 fatal objeetion to a fisal
| scheme adapted to this purpose thab it was
attended Wxa'ﬂz a considerable: sacrifice of matevial
‘Wealth, _But the sugoested mesns for obtaining
this desirable end do g} seem to us advisable
| first, because there would probably be inemzed
40 Immense and permanent sacrifice, nob enly of
material, but also of higher gaods ; and, secondly,
hecguse the means snegested would be likely, in
ony judgment, to defeat rgther than atiain the
end in view. ' y
First, having regard to the prevalence of |
certain erronequs opinjons, towhich we advert
below, we think that any system of preferential
| tariffs would most . probably lead o the reintro-
duction of protection into the fiscal system of the
United Kingdom.  But a return to protection
would, we hold, be detrimental to the material
prosperity of this country, partly. for reasons-of
fll.g?a?me kind ag..tlfgse !Yé?h’. as pow-universslly
{ 2dmitted, jostified ;the adoption of fres trade—
reasons which arenow stronger than formerly,
in conseguence of the greator proportion of fecd |
and raw materials Iinported from 'Ior'ei.gli‘
 cquniries, angd the gregter extént and complexity |
of oyr foreign trade. The evil wopld probahly
be:a Jasting one since experience shows thab
protection, when it has “once taken root, is likely
to extend beyond the limits st first assigried 0
it and is very difficult to extirpate. There a,:c‘esgI
also to be apprehended those evils other than
Waterial which protection brings in its tyain, the

L]

loss'of purity in politics, the unfair advantoee

 given to those 'who wield the powers of jobbery |
and;corraption, unjust distribution of wealth, angd |
| the growth of ¢ sinister inberests,? r

- Secondly, we apprehend that the suggested |
arrangements, far from - promoting amity, may

engender wriipding controversies bepween the |

 difierept members of the Bmpire. The growing |
' sense of solidartty would be strained by an oppo-|
sition of inmierestS sneh as was experienced in our !
country nnder pratection, and has been noticeable
n the history of the United States and of ather
copmiries.  Juch an opposition of interests wonld
be all the more disxapiive in ithe case of the
 British Empire, as it is pot held together by a |
- cendral Government. - o o
Qur convictions on this sybject are opposed ta

 certain popular opiniops, with respect to which

we offer the following observations :—
1. It is not trne that an inerease of im‘ﬁf,? in~
volves the dimtnished employment of workmen in
the importing cowitry. “Whe statement is uni-
versally rejected by those wha have thought
asbout the subject, apd is complétely refuted by
. experience. T
2. It is very improbable that a tax on feod im-
ported into the United Kingdom wonld resultiin
| an equivalent—oyr more than equivalent—rise in
wages. The result which may be guticipated as'a

direch eonsequence of the tax is a lowering of the
|
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real remuneration of lahouy. | |
8. The injury which the Britisly consumerwould
receive from an im%orb tax on wheat might be
- slightly redeced in the possible, hut under exist-
ing conditions very improbable, ovent of a small
portion of the burden being thrown permanently
on the foreign producer. '
4. To the statement that a tax on food will |
yaise the price of food, it isnot a valid rep%t]};at
this resnlt may possibly in fact not follow. When
we say that an import duty raises price, we
mean, of course, unless its effect is overborne by |
other canses operating at the same time in the
other direetion. Or, in other WOrds, we mean
that in consequence of the impart duty the price
i3 generally higher by the amount of the Guty
than it would -have been if other things had re-
mained the same. |
5. It seems to us impossible to devise any tarift
reguiation which shall 96‘,0 1oncer expand the wheat-
Towing aregs in the lonies, encourage aeri-|
%nltm'e in.the Unjted Kingdom, and at the safge .
' time not injure the British consamer.
6. The suggestion that the public, though
 directly demnified by ap impost, may yeb obtain a
full equivalent from its yield is incorrect, because
it leaves out of account the interference with the
free cireulation of goods, the detriment incidental
to diverting industry from the course which it
would otherwise have t{aken, ‘and the cir¢cum-
‘siance that, in the case of a tax on foreign wheat
—English and Colonial wheat being free—while
the consmmer would have.io pay the whole or
nearly the whole tax on all the wheat, the
Government wounld get the tax only on foreign
wheat. -

7. In general, those who lightly undertalke to
‘reorganize the supply of food and otherwise

divert the course of industry do not adequately
realize what a burden of proof rests on the
poiiticion who, leaving the phin »ule of taxation
fov the sake of revenue only, seeks to attain
ulterior objects by manipulating tariffs.
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